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FISCAL IMPACT STATEMENT
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BILL NUMBER: SB 355 BILL AMENDED:

SUBJECT: Child and Dependent Care Tax Credit.

FIRST AUTHOR: Sen. Yoder BILL STATUS: As Introduced
FIRST SPONSOR:
FUNDS AFFECTED: GENERAL IMPACT: Pending
DEDICATED
FEDERAL

Summary of Legislation: The bill provides a refundable child and dependent care tax credit to taxpayers
whose adjusted gross income for the taxable year is not more than 250% of the federal poverty level. It
provides that the credit is equal to the lesser of: (1) an amount ranging from $200 to $1,000, depending on
the extent to which the taxpayer's adjusted gross income exceeds the federal poverty level; or (2) 20% of the
taxpayer's employment related expenses.

Effective Date: January 1, 2021 (retroactive).

Explanation of State Expenditures: As of the above date, the fiscal analysis of this bill has not been
completed. Please contact the Office of Fiscal and Management Analysis for an update of this fiscal impact
Statement.

Explanation of State Revenues:

Explanation of Local Expenditures:

Explanation of Local Revenues:

State Agencies Affected:

Local Agencies Affected:

Information Sources:
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Fiscal Analyst: Olivia Smith, 317-232-9869.
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